
















































TOWN OF NORTH RUSTICO

Statement of Operations - Town (Schedule 3)

Year Ended March 31, 2026

Budget Actual Actual
2026 2026 2025

Revenues
Property tax $ 700,000 $ 767,091 $ 664,775
Town/ Planning grant 48,500 81,794 10,544
Wellness Center sponsorships 104,000 65,200 157,707
Canada Day and special events 45,000 45,796 41,559
Miscellaneous 3,000 38,658 4,419
Retail space 30,000 30,094 27,209
Administration transfer from Utility (Note 13) 24,000 25,000 20,000
Government transfers for operations (Note 9) 2,060 14,113 4,281
Buildings permits and subdivision fees 7,000 3,289 6,919
Interest - 917 1,801

963,560 1,071,952 939,214

Expenditures
Administration (Schedule 4) 324,500 328,965 310,984
Advertising and Promotions (Schedule 4) 2,500 3,254 1,319
Amortization of tangible capital assets - 228,276 203,100
Fire protection 54,258 54,590 50,873
Grant to Wellness Centre 90,000 90,000 100,000
Infrastructure (Schedule 4) 82,275 85,325 78,435
Interest on Wellness Centre loan 240,315 396,615 226,704
Office and Building (Schedule 4) 39,650 31,420 33,997
Professional Services (Schedule 4) 210,500 200,167 160,931
Special Events (Schedule 4) 81,100 60,848 68,303

1,125,098 1,479,460 1,234,646

Operating deficit (161,538) (407,508) (295,432)

Other revenues
Government transfers for capital (Note 9) 60,000 415,277 827,773
Insurance recoveries - 47,489 -
Boardwalk donations 500 28,970 -
Gain on disposal of tangible capital assets - 350 -

60,500 492,086 827,773

Annual surplus (deficit) $ (101,038) $ 84,578 $ 532,341

 
Notes 1 - 18 are an integral part of these consolidated financial
statements
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